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FY 2019-20 FY 2019
%
Ks' 000 Ks' 000 Change

Revenue 5,628,880 2,968,196 | 89.6%
Cost of Goods Sold (3,166,327) (1,501,064) | 110.9%
Gross Profit 2,462,553 1,467,132 | 67.8%
Other Income 330,327 288,572 | 14.5%
Expense (2,118,817) (1,359,854) | 55.8%
Profit Before Tax 674,064 395,849 | 70.3%
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Tax Expense (134,813) (79,169) | 70.3%
Net Profit After Tax 539,251 316,679 | 70.3%
Fair value adjustment of Investments (17,325) 32,340 | -153.6%
Total Comprehensive Income 521,926 349,019 | 49.5%
Basic EPS (MMK) 42 25 | 70.3%
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FY 2019-2020 FY 2019
Ks' 000 Ks' 000 % Change

Assets

Total Non-Current Assets 3,862,319 3,903,955 -1.1%
Total Current Assets 13,497,449 13,396,159 0.8%
Total Assets 17,359,767 17,300,114 0.3%
Equity & Liabilities

Total Equity 16,260,081 15,827,361 2.7%
Total Liabilities 1,099,686 1,472,752 -25.3%
Total Equity & Liabilities 17,359,767 17,300,114 0.3%

PEMEI005cEIEE 2005 L9 DAMGE$d (J0oE- Jo o) g€ 0.0% 0B:udClaopdi adod
oBsengglien [BonCegeuiegaypisC egononsdicucdoySgpielope woelsboood 3a505:c0dd
a030lo0Rdi coadeieupodeomqdEatoopd vopmameesd (Joop- JoJo) € (0.0) pIcsss
oje0C:ddlaopdi odadmyeol:dfgtien mrgadelisafepql:Sdgo5ad qudumonsdigpiad 00§
303 [g8c0pb00§8:0083[gE:e(03p¢ [§OSloodi

009 DNGeEsd (Joop- Jo o) g cuodetieuig§omos eaqpoyagnoopd 3aelopligtien
005c8:6800EQ050pEP:0de [BlonCficoneamaegypiaant vo9omruaRE néegmalyd c005wade) elgpts
cSe0qC: 6e:a3Es conieomelopE w9r3S edledladqge: [gdolaodi

Address : No. 54, Eastern Business Centre,Level 5, Lay Daung Kan Road, Thingangyun T/S, Yangon, Myanmar
Phone :+9518550348,+951 8550936

Website: www.tmhtelecom.com



TMH TELECOM PUBLIC COMPANY LIMITED
" TMH

YSX CODE 00005

93200050556 3a000:32000

g™ &l 0502380005 Covid-19 opocdeepal [§8gnies0d070033098:0E cpoosaogt:s
20059300608 0005 [godeomadogiglie§ead cpdesigpides copbuodescogfenogad  Bdes3ce;
3235E  0D00d0[god el EesieeonEgaSnqEddloopdi  AJoSommFaops  oyfiwees
o006 c005[gE0o:6000 G[r3p2gEdgPR ABadENAEd 30pt0fyE 0SSl nScos:
g5 00don0gP: GonIgePudMEiqEiea; 320905 830g/05qP:ad  GB:eusnqoddloopd

Covid-19 o6eepal|,$9005 0enmbd Bsgaieqerpdesiqpaacdl 0380dedesB: 22e30)
FOYE00GEPadG0RS [§§608EESE TMH ongaRsaed a€aopbs gEsqinded seofpaoadespade §eod
2001 32830136[g22652000 PEMBEIBON38:3000009(gbea  jo J09sd 1 [03005c0 poqedesogt
og)60068[gEenlqbeddaotd $68Caqemiagtod8on3siem: sseomEancopdesdepad saommaads
qp2 [g8edleod0laopbi adeaodropds Afo50m038,0000 saelgeacsqpigScopdeomtgsaneonsadl
c06c&iqpi0onEEqsenngnd 3508 0¢[gdes [Bontesmngadoomidloogdi cogaondespal oo
32038: pOc§0000009690RE 2ag),6000 S0 0056EPEdGYP:EedVRS: cREodeEPAlCZa0RE:
:Eomsadmadge [§Eor0Sam(glialopé 0g§odel GRuadmgaBlgdea Myanmar GT Broadband
Company ¢ 228om$050000905: 80w alsdst 8E:0oddmn ©0% =8 madgop Sieq
03:00050m0[gE:3986000 qruSeomEigpia’ gfcneoclaagdi

6§00580:3065[g¢  §odomegoopd  mgaBeizanpaondedCongpiamindiel  3a0fdiyio?
ompud8Eeqsst crgaReieggPdeumgumelgPado3onndgn’ coogpeog$seand du8Calgqp:
o3 [gS$copdadoodfgt: ¢ eeng[rodg: 0303 apdesoEagadioopdi

3Qod0mzngel 328530

B:a8uoge
309063050,
JoJo9sd 1 BaComcw ()eedi

Address : No. 54, Eastern Business Centre,Level 5, Lay Daung Kan Road, Thingangyun T/S, Yangon, Myanmar

Phone :+9518550348,+951 8550936

Website: www.tmhtelecom.com



.. T M H TMH TELECOM PUBLIC COMPANY LIMITED

YSX CODE 00005

Management Discussion and Analysis of TMH Telecom Public Company Limited

For the Year ended 30" September, 2020

The following Management Discussion and Analysis (“MD&A”) is based on Financial
Statements of TMH Telecom Public Limited for the year which ended on 30" of September 2020 FY

(2019-2020) and should be read in conjunction with those financial Statements.

All currency amounts in the MD&A are expressed in Myanmar Kyats unless otherwise
specified.

Due to the change in Myanmar’s financial year, the Company changed its financial year started
from 1% of April 2019 to 30" of September 2019 in FY (2019). A new financial year started from 1%
of October 2019 to 30" of September 2020 in FY (2019-2020). As a result, the comparative figures
presented in statements are difficult to compare. So all shareholders should review the financial
statements based on the changes of financial period six months and one year.
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Results Summary
Summary of Income Statement
All Amount in K’000
FY 2019-2020 FY 2019
Ks’ 000 Ks’ 000 % Change
Revenue 5,628,880 2,968,196 | 89.6%
Cost of Goods Sold (3,166,327) | (1,501,064) | 110.9%
Gross Profit 2,462,553 1,467,132 | 67.8%
Other Income 330,327 288,572 | 14.5%
Expense (2,118,817) | (1,359,854) | 55.8%
Profit Before Tax 674,064 395,849 | 70.3%
Tax Expense (134,813) (79,169) | 70.3%
Net Profit After Tax 539,251 316,679 | 70.3%
Fair value adjustment of Investments (17,325) 32,340 | -153.6%
Total Comprehensive Income 521,926 349,019 | 49.5%
Basic EPS (MMK) 42 25 | 70.3%
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The revenue in FY (2019-2020) which ended on 30" of September 2020 was Ks. 5.6 billion
and it was better than the Ks. 2.6 billion compares to prior FY (2019) which ended on 30" of

September 2019. The 14.5% increase in other income was mainly due to the interest income.

Profit before income tax increased 70.3% in FY (2019-2020), Ks. 0.7 Billion compared to Ks
0.4 billion in FY (2019) which ended on 30" of September 2019., resulting mainly from the revenue
growth of fiber project. As a result of the above, the company’s net profit after income tax in FY (2019-
2020) increased to Ks. 0.5 Billion.

Earnings per share increased from Ks. 25 in FY (2019) which ended on 30" of September
2019 to Ks. 42 in this FY (2019-2020) which ended on 30" of September 2020.

Summary of Balance Sheet

FY 2019-2020 FY 2019
% Change
Ks’ 000 Ks’ 000
Assets
Total Non-Current Assets 3,862,319 3,903,955 -1.1%
Total Current Assets 13,497,449 13,396,159 0.8%
Total Assets 17,359,767 17,300,114 0.3%
Equity & Liabilities
Total Equity 16,260,081 15,827,361 2.7%
Total Liabilities 1,099,686 1,472,752 -25.3%
Total Equity & Liabilities 17,359,767 17,300,114 0.3%
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The Current Assets increased by 0.8% in FY (2019-2020).This was due to the prepayments,
advances and increase in cash and cash equivalents. The Non-Current Assets decreased by 1.1% in FY

(2019-2020). This was due to the fair value measurement of share value on other investments.

Total liabilities decreased due to transfer from advance receipts from customer to revenue
during this year FY (2019-2020).

Review and Going Forward

During the COVID-19 pandemic situation, the board worked closely with the management
team to ensure that the communication network and services provided by TMH Telecom was running
in statable condition to avoid communication breakdown within the public. The board also provided
strongly supports especially related to ensure the safety of our employees, customers and to ensure full

compliance with the guidelines issued by the Ministry of Health and Sports.

The COVID-19 pandemic has disrupted business all around the globe, and Myanmar and TMH
are no exceptions. It led TMH has some limitations on implementation of new project, Namhkai
Hydropower project which MOU extension agreement was signed with Ministry of Electricity, Energy
and Industry of Shan State Government on 31% of August 2020 . However, the board has a plan to be
ready when the situation recover. Although there is adverse impact from the pandemic situation, there
is also advantage such as the number of broadband subscribers investment in Myanmar GT broadband

company was increased 80% due to the usage of internet increased during pandemic situation.

Last, the board monitored and revised all the risks again and develop a sustainable plan to

safeguard the interests of all our stakeholders and to ensure long term strategic growth of our company.

By order of the Board,

Thiha Lwin,
Managing Director

4" December, 2020.

Address: No. 54, Eastern Business Centre, Level 5, Lay Daung Kan Road, Thingangyun T/S, Yangon, Myanmar

Phone

:+951 8550348, +951 8550936

Website: www.tmhtelecom.com



