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TMH Telecom Public Company Limited ၏၂၀၁၉ခ ုွႏစ ္ဘ႑ာေရး စာရငး္ရငွး္ းး္ ေးအေပၚ   

            စးီခံန္႔ခဖြဲေရး အဖြဲ႔၏  ေဆဖးေုႏဖးခ ႏု္ႏငွ္်က္ႏွင့္ ေလ်က္ႏွင့္လာာံ းားခ္ ႏႏ္က  ထ  ျ္းနေ္ ႏျငာျခငး္ 

ေ ာႏ္ေအာ္ျးးပပါ ာံ းား္ခ ႏ္း ားား္ TMH Telecom Public Company Limited ၏ ၂၀၁၉ခ ုွႏစ္္၊ 

စႏ္ င္ဘာ(၃၀)ရႏ္ေန႔ ဖင္ ႏ န္ဆံ းား္်က္ႏွင့္  ၂၀၁၉-ဘ႑ာေရးုွႏစ္  ဖႏ္ ႏ းၸဏီ၏ 

ဘ႑ာေရးရွင္း း္းေးပပါင္းခ ငး္ႏက   ေျခခံထားႏာ ာံ းား္ထ  ္ျးန္ေ ႏးာခ ႏ္ျအစ္္ျဖစ္၍ ထက ဘ႑ာေရး 

ရွင္း း္းေးပပါင္းခ ငး္ုႏွင္်က္ႏွင့္  ႏ ဖြဲ္ျဖစ္၍ အ ္ရရုႏက င္းပပါား္ည္။ 

 ုွႏစခ္ ငး ္ငျ္းခ ႏး္ ား 

ႏ းၸဏ၏ီ၀ငေ္ငဖရငွး္ းး္ ႏ အး္ခ ငးေ္အာ္ျးခ ႏ ္

  
FY 2019 

 
HY 2018-19 

 
% Change 
 Ks’000 

 
Ks’000 

Revenue      2,968,196  
 

     5,437,437  
 

-45.4% 

Costs of Good Sold    (1,501,064) 
 

   (3,753,253) 
 

-60.0% 

Gross Profit      1,467,132  
 

     1,684,184  
 

-12.9% 

Other Income         288,572  
 

         62,087  
 

 

Expense    (1,359,854) 
 

   (1,046,553) 
 

29.9% 

Profit before Tax         395,849  
 

        699,717  
 

-43.4% 

Tax Expense         (79,169) 
 

(346,935) -77.2% 

Net Profit After Tax 316,679 352,782 -10.2% 
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Fair value adjustment of Investments 32,340   

Total Comprehensive Income 349,019 352,782  

Basic EPS (MMK) 25 29  

ယခ ဘ႑ာေရးုွႏစ္ႏာလ ဖင္ ရရွကား္်က္ႏွင့္ ႏ းၸဏီ၏စ စ ေးပပါင္း၀င္ေငဖ ႏ း္(၂.၉)ဘလီီယံား္ ယခင္ုႏစွ္ 

 လား ႏႏာလ ဖင္ ရရွကခြဲ်က္ႏွင့္ောာ ႏ း္(၅.၄)ဘီလီယထံႏ္ ေလ ာ်က္ႏွင့္နး္းခြဲ်က္ႏွင့္းပပါား္ည္။ ထက ာက ႔ 

၀င္ေငဖႏ ဆင္းခြဲ်က္ႏွင့္ောာ္လး္း ၀င္ေငဖ ေးအေပၚ   ႏး္း ျး ္ ခ ကငးုႏွင္႔  ာား င္ ျး ္ေငဖ ခ ကငး  ေနျအင္်က္ႏွင့္ 

ယခင္ႏာလထႏ္   ကး ႏ္ေႏာင္းးဖန္ခြဲ်က္ႏွင့္းပပါား္ည္။ ထက  ေ ႏာင္း ရာ၏  ဓကႏ ခ ႏ္းွာ 

စီးံ  း္ခ ငး္းွ  အဖြဲ႔ား္ ႏာလရွး္  လား လာေႏာင္းးဖန္ျးီး းက းက  ႏ ကငးျအစ္ထဖန္းေစးး္်က္ႏွင့္ 

စီးံႏကန္းလ း္ငန္းး ားႏက  ေရဖးခ ယ္ေဆာင္ရဖႏ္ခြဲ်က္ႏွင့္ျခင္းုႏွင္်က္ႏွင့္ းလက လား း္ောာ  ာံ းစရက ္း ားႏက  

ထကေရာႏ္စဖာေလ ွာ်က္ႏွင့္ခ ုႏက င္ခြဲ်က္ႏွင့္ြဲျးီး  ျး ္ေငဖ းက းက ရရွကေရး  ဖႏ္  ႏကငးးး္းေဆာင္ရဖႏ္ခြဲ်က္ႏွင့္ ႏျခင္းေ ႏာင္်က္ႏွင့္ ျအစ္းပပါား္ည္။ 

Available-for-sale ရင္းုႏွီးျးွငး္နွံးွ း ား၏ န္အက းႏက  ျးနလ္း္ာ ္း ွ္ရာ ဖင္ First Myanmar 

Investment Co.,ltd (FMI)  ဖင္းက င္ဆက ငထ္ားောာ ရွယ္ယား ားႏက  ယခ ဘ႑ာေရးုႏွစ္ႏာလ၏ 

စာရင္းးက ္ခ ကန္ ဖင္ရွကောာ ေစ းႏဖႏ္ရယွ္ယာေစ းုွႏ န္းုႏွင္်က္ႏွင့္ းီ  န္အက းာင္်က္ႏွင့္ခြဲ်က္ႏွင့္းပပါား္ည္။ ရွယ္ယာ စ္စ ၏၀င္ေငဖ 

ႏ ဆင္းရား္်က္ႏွင့္  ေ ႏာင္းရင္းးွာ ယခ ုွႏစ္ႏာလ  ဖင္း  းက ဆ  စ ရွယ္ယာထ  ္ေ၀ခြဲ်က္ႏွင့္ျးီး စ စ ေးပပါင္း 

ရွယ္ယာ ေရ  ဖႏ္ ေျးာင္းလြဲလာျခင္း က ႔ေ ႏာင္်က္ႏွင့္ျအစ္းပပါား္ည္။ 

ႏ းၸဏ၏ီလႏႏ္ နရ္ငွး္ းး္ ႏ အး္ခ ငးေ္အာ္ျးခ ႏ ္

 

Assets 

FY 2019 FY 2019 
% Change 

 
Ks’ 000 Ks’ 000 

Total Non-Current Assets        
         

3,903,955          4,912,036 -20.5% 

Total  Current Assets  
        

13,396,159  
         

13,220,766 1.3% 

 Total Assets  
        

17,300,114          18,132,803  -4.6% 
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 Equity & Liabilities     

 Total Equity  
        

15,827,361 
         

16,034,342 -1.3% 

 Total  Liabilities  
         

1,472,752            2,098,461  -29.8% 

 Total Equity & Liabilities  
        

17,300,114         18,132,803  -4.6% 
   

လႏ္ငင္းရးက င္ခဖင္်က္ႏွင့္ား္ ျးီးခြဲ်က္ႏွင့္ောာဘ႑ာေရးုွႏစ္ ဖင္ ႏ း္(၁၃.၂)ဘီလီယံရွကရာ ယခ ုွႏစ္ ဖင္ 

ႏ း္(၁၃.၄)ဘီလယီံာက ႔ (၁.၃)ရာခက င္ုွႏ န္းေျးာင္းလြဲလာျခင္းးွာ စီးံႏကန္းလ း္ငန္းး ား ဖင္  ာံ းျးငရန္  ဖႏ္ 

လက  း္ောာ ႏ န္းစၥး္းး ား ၀ယ္ယႏခြဲ်က္ႏွင့္ျခင္း ျအစ္းပပါား္ည္။ းံ ောရးက င္ခဖင္်က္ႏွင့္ား္ းွကုွႏက င္းလ း္ႏက င္းး္်က္ႏွင့္ 

ာႏ္ း္းႏ နဆ္ံ းောာ စီးံႏကန္းလ း္ငန္းး ားႏက  ယခ ထႏ္ းက းက  ႏ ကငးျအစ္ထဖန္းေစးး္်က္ႏွင့္ 

စီးံလ း္ငန္းး ား ဖင္ျးန္လး္ရင္းုႏွီးျးွငး္ုႏွံရန္  ဖႏ္ ရယႏခြဲ်က္ႏွင့္ျခင္းျအစ္းပပါား္ည္။ 

လႏ္ငင္းေးးရန္ ာ၀န္ ေျးာင္းလြဲးွ ား္ ယခငဘ္႑ာေရးုႏွစ္ႏာလ ဖင္  ႏကင င္၀င္ေငဖ ျအစ္ 

ရရွကခြဲ်က္ႏွင့္ျးီးျအစ္ောာ္လး္း ယခ ႏာလ ဖင္ ၀င္ေငဖ ျအစ ္  ာက းွ ္ျးင စာရင္းေရးာဖင္းရန္  ဖႏ္ 

စာရင္းစံုႏွ န္းး ားုႏွင္ ်က္ႏွင့္ းီ ျးး္်က္ႏွင့္ ၀ရရွကျးီးျအစ္ား္်က္ႏွင့္  ဖႏ္ေ ႏာင္်က္ႏွင့္ ယခ ႏြဲ်က္ႏွင့္ာက ႔ေးအေပၚေးပပါႏ္ရျခင္းျအစ္းပပါား္ည္။  

 

ာံ းားခ္ ႏ ္ုႏငွ္်က္ႏွင့္ ေရွွ  လား လာ 

TMHႏ းၸဏီ၏ စီးံ  း္ခ ငး္းရ အဖြဲ႔းွ  စီရင္ခံ င္ျးား္းွာ စီးံခန္႔ခဖြဲေရး အဖြဲ႔ား္ 

 ႏ ငကး ျး ္နး္းးပပါးောာ လ း္ငန္းး ားႏက  ေလွ ာ်က္ႏွင့္ခ ်းီး ႏာလရွး္  ႏ ငကး ျး ္ ေႏာင္းးဖန္ောာ 

စီးံႏကန္းလ း္ငန္းး ားႏက   ဓကႏ  ေႏာင္ ထးေ္အာ္ ေဆာင္ရဖႏ္လ ႏရ္ွကးပပါား္ည္။ ထက ႔ာက ႔ ေဆာင္ရဖႏ္းရေ ႏာင္်က္ႏွင့္ 

ေရ က ရလာာ္  ေနျအင္်က္ႏွင့္ ၂၀၁၉ စႏ္ ငဘ္ာလ ဖင္ ႏ နဆ္ံ းား္်က္ႏွင့္ ဘ႑ာုွႏစ္ ုႏွင္်က္ႏွင့္ ျးီးခြဲ်က္ႏွင့္ောာ (၁-၄-၂၀၁၈ းွ ၃၀-

၉-၂၀၁၈ထက) (ုႏွစ္၀ႏ)္ ဘ႑ာုွႏစ္ ုွႏင္်က္ႏွင့္ ုႏကရင္းယွအ္ ေအာ္ျးခ ႏ္ ရ ၀င္ေငဖႏ ဆင္းးရ ျအစ္ေးအေပၚရးပပါား္ည္။ 

၀င္ေငဖႏ ဆင္းးရ ရွကောာ္လး္း ႏ းၸဏီ၏ ျခားောာ စဖး္းေဆာင္ရး္း ား ဖင္ းက းက ေႏာင္းးဖန္လာ်းီး 

 ာား င္  ျး ္ က းလာရးပပါား္ည္။ 
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ထက ႔ ျးင္ TMH ႏ းၸဏီ၏ ဘ  ္ အဖြဲ႔းွလး္း  စ ရွယ္ယာရွင္း ား၏ ေရရွး္ 

 ႏ ကငးစီးးဖားႏက ေးွ ာ္ႏက းလ ႏ္ ႏ းၸဏီ၏  ဓကႏ စီးးဖားေရးလ း္ငန္းျအစ္ား္်က္ႏွင့္ ဆႏ္ာဖယေ္ရးဆက င္ရာ 

 း္ေဆာႏ္္၊  း္ဆင္္၊ ျးငျးင္ထကန္းာကး္းျခင္း လ း္ငန္းး ား ျးင္  ျခားနယ္းယ္း ားျအစ္ား္်က္ႏွင့္ 

လွ း္စစ္စဖး္း င္ဆက င္ရာ လ း္ငန္းး ားုႏွင္်က္ႏွင့္ းီာီယာလ း္ငန္းး ား ဖင္လး္း ျအန္႔ႏ ႏ္္ျဖစ္၍ ရင္းုႏွီးျးွငး္ုႏွံးရ  ာစ္း ားႏက  

 က းခ ြဲွလ ႏ္ရွကးပပါား္ည္။  ဆက းပပါ လ း္ငန္းာစ္ုႏွစ္ခ ုႏွင္်က္ႏွင့္ း ္ာႏ္္ျဖစ္၍ လ း္ငန္းေဆာင္ရဖႏ္ခ ႏ္း ားႏက လး္း 

စ င္ ေႏာင္ ထး္ေအာ္ေနျးီ ျအစ္ား္်က္ႏွင့္ ျးင္ စီးံခန္႔ခဖြဲေရး  အဖြဲ႔ား္ ႏ းၸဏီ၏ 

လ း္ငန္းနယ္းယ ္ားလံ းႏက   ေႏာင္းဆံ း ႏ ငကးရလာာ္း ား ရရွကေစရန္ုွႏင္်က္ႏွင့္ ႏ းၸဏီ၏ းဟာဗ ်ဴဟာေျးာႏ္ 

ရး္းွန္းခ ႏ္  က င္း ဆႏ္လး္ ႏကငးးး္းေဆာင္ရဖႏ္ာဖားးး္ ျအစ္ေ ႏာင္း  ာကေးး း္းပပါား္ည္။ 

 

 

ာပပါရက ္ႏ္ ာ အဖြဲ႔၏  းကန္႔ ရ 

ာီဟလဖင္ 

  း္ခ ငး္းရာပပါရက ႏ္ ာ 

၂၀၁၉ခ ုွႏစ္ ္၊ ာီဇင္ဘာလ (၂၇ )ရႏ္ည္။ 
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Management Discussion And Analysis of TMH Telecom Public Company Limited 
   For the Year ended 30th Septemer,2019 
 

The following Management Discussion and Analysis (“MD&A”) is based on Financial 

Statements of TMH Telecom Public Limited for the year ended 30th September 2019 and should 

be read in conjunction with those financial Statements.  

All currency amounts in the MD&A are expressed in Myanmar Kyats unless otherwise specified. 

 

Results Summary 

Summary Income Statement 
 
All Amount in K’000 
 
 
  

FY 2019 
 

HY (2018-19) 
 

 
 
% Change 
 

Ks’ 000 
 

Ks’ 000 
 

Revenue      2,968,196  

 

     5,437,437  

 

-45.4% 

Costs of Good Sold    (1,501,064) 

 

   (3,753,253) 

 

-60.0% 

Gross Profit      1,467,132  

 

     1,684,184  

 

-12.9% 

Other Income         288,572  

 

         62,087  

 

 

Expense    (1,359,854) 

 

   (1,046,553) 

 

29.9% 

Profit Before Tax 395,849 699,717 -43.4% 

Tax Expense (79,169) (346,935) -77.2% 
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Net Profit After Tax 316,679 352,782 -10.2% 

Fair value adjustment of Investments 32,340   

Total Comprehensive Income 349,019 352,782  

Basic EPS (MMK) 25 29  
 
 

 

The revenue in the period was ks. 2.9 billion and it was lower than the ks. 5.4 billion 

recorded in prior HY 2018-19 (April 2018 to September 2018) . However, although the total 

revenue of the period was decreased, the gross profit margin and net profit margin for the Six- 

months ended 30th September 2019 increased over the same previous comparative period. This 

was mainly due to management focused on the projects which will generate reasonable return to 

the company in the long term and applied cost control strategies effectively to keep expenses 

down and increase the profits. 

Fair value adjustment of available-for-sale investments during this Period was mainly due 

to the Company’s investments in First Myanmar Investment Co., Ltd. (FMI) which has quoted 

market price. The decrease in earnings per share was mainly due to the increasing number of 

shares outstanding which was caused by the issue of bonus shares 0.61 million during the Period. 
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 Summary Balance Sheet 
 

Assets 

FY 2019 HY (2018-19) 
% Change 

 
Ks’ 000 Ks’ 000 

Total Non-Current Assets        
         

3,903,955          4,912,036 -20.5% 

Total  Current Assets  
        

13,396,159  
         

13,220,766 1.3% 

 Total Assets  
        

17,300,114          18,132,803  -4.6% 

 Equity & Liabilities     

 Total Equity  
        

15,827,361 
         

16,034,342 -1.3% 

 Total  Liabilities  
         

1,472,752            2,098,461  -29.8% 

 Total Equity & Liabilities  
        

17,300,114         18,132,803  -4.6% 
   
 
                                                                

The 1.3% rise in current assets was primarily due to the purchase of inventory for the 

project to use in near future. The decrease in 20.5% in non-current assets was due to the received 

cash from investment which completed contract agreement. 

Total liabilities have decreased due to revenue recognition of advance from customer are 

recognized as revenue only after completion of contract arrangements and due process. 
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Review and Going Forward 

The management of the company (TMH) would like to report that in the period FY 2019 

(April 2019 – September 2019), management mainly focused on more profitable long term 

projects and reduce some projects which didn’t contribute much to the return of the company. 

As a result, the total revenue decreased in FY 2019 (April 2019 – September 2019) compared 

with the previous HY 2018 – 2019 (April 2018 – September 2018). However, although the total 

revenue decreased, net profit margin has increased and enhanced the productivity of the 

company.  

Moreover, the board considered that the company should diversify into new potential 

business areas besides from the company’s main telecommunication business such as electricity 

business and Media and Entertainment business to increase the benefits of our shareholders. 

Thus, some business activities for these two new business areas have been processed and 

management will continue to grow all these business with the best efforts in the future to meet 

the strategic goal of the organization.  

By order of the Board 

Thiha Lwin 

Managing Director 

27th December , 2019 
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