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Management Discussion and Analysis of TMH Telecom Public Company Limited 

For the Year ended 31st March,2019 

The following Management Discussion and Analysis (“MD&A”) is based on Financial 

Statements of TMH Telecom Public Limited for the year ended 31st March 2019 and should 

be read in conjunction with those financial Statements.  

All currency amounts in the MD&A are expressed in Myanmar Kyats unless otherwise 

specified. 

 

 

All Amount in K’000 

Results Summary 

Summary Income Statement 

       FY: 2018-19  FY: 2017-2 

 
 
 
Revenue 

MMK 
 

8,939,871,162 

MMK 
 
    9,940,424,952 

% Change 
 

-10.1% 

Costs of Good Sold (4,869,957,058) (4,358,820,344) 11.7% 

Gross Profit 4,069,914,104 5,581,604,608 -27.1% 

Other Income 84,699,174 111,061,506 -23.7% 

Expense (3,062,502,072) (3,316,647,302) -7.7% 

Profit before Tax  1,092,111,206 2,376,018,812 -54.0% 

Tax Expense (458,210,283)            (695,905,799) -34.2% 

Net Profit after Tax  633,900,923 1,680,113,013 -62.3% 

Fair value adjustment of Investments (71,246,500)   

Total Comprehensive Income  562,654,423 1,680,113,013 -66.5% 

Basic EPS (MMK)  52     138  

 

Our revenues contracted last year to reach MMK 8.93 billion compared to MMK 9.94 billion for FY 

17/18. The contraction is mostly due to a more challenging business environment, and the cancellation 

of various projects by our clients. 
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Operating profit after tax for the year ended has decreased by 62.3% to Ks. 0.63 Billion over the same 

previous comparative period. During this year TMH invested significantly to expand the footprint of 

its operations and to build new assets. The management team initiated a plan to improve the efficiency 

of our operations: as a result, workforce productivity grew by 7% compared to last year, while the 

satisfaction of our people reached 90%. 

Fair value adjustment of available-for-sale investments during this Period was mainly due to the 

Company’s share investments in First Myanmar Investment Co., Ltd which has quoted market price 

on reporting date. In compliance to Myanmar Financial Reporting Standards, the fair value approach 

in this context refers to the accounting measurement basis that the Company uses to value its assets 

periodically to reflect the fluctuations in share prices in established Securities Exchange. 

Summary Balance Sheet 

 FY: 2018-19 FY: 2017-18 % Change 

Assets    

Total Non-Current Assets 5,173,504,427 4,946,113,301 4.6% 

Total Current Assets 12,246,885,404 14,892,800,567 -17.8% 
 

Total Assets 
 

17,420,389,831 
 

19,838,913,868 
 

-12.2% 
 

Equity & Liabilities  

 

 

 

 

 Total Equity 16,074,466,163 18,049,821,030 -10.9% 

Total Liabilities 1,345,923,668 1,789,092,838 -24.8% 
 

Total Equity & Liabilities 
 

17,420,389,831 
 

19,838,913,868 
 

-12.2% 
 

 

The decrease of 17.8% in current assets from Ks14 Billion in FY2017-18 to Ks 12 Billion in the period 

was mainly due to prepaid expenses by subcontractor. Non-current asset has been changed as they 

were only depreciation and some additional items have been added. 

Total current liabilities has sharply decreased by 24.8% since 31 March 2018, was due to the settlement 

of payable to project Agent.  
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Going Forward 

TMH will continue to invest and to explore new business opportunities. We want to position TMH not 

only as a company installing, maintaining and operating communication infrastructure but as a 

company which can take full advantage of the digitalization of the Myanmar economy.  

We will succeed because TMH has the right assets to seize this opportunity: the skills and talents of 

our people, the loyalty of our clients and suppliers, and the support of our shareholders.  

 

By order of the Board 

 

 

Thiha Lwin 

Managing Director 

28th June 2019 
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TMH Telecom Public Company Limited ၏  (၂၀၁၈-၂၀၁၉)ႏွစ ပ္ ္ခ်ဳပ္ ဘ႑ာေရး  ာရငပ္းရစငပ္း းပ္း ေ်ဳအေပၚ 

 းီ ံနပ္႔ ဖြဲေရး အဖြဲ႔၏၏ေဆဖးေႏွဖး ္ေပ္ႏွစငပ္ခ၏ေကခကာွံ္းွ်ဳပ္ ္ေပ္း္ားေသပ္ခ်က္မ်ားက ္ထ ္ပ္ျ်ဳနပ္ေ ေၾာျ ငပ္း 

ေ ာေပ္ေအာပ္ျ်ဳ်ဳ္၏ေကခကာွံ္းွ်ဳပ္ ္ေပ္း္ားွၾပ္  TMH Public Telecom Public Company Limited ၏ ၂၀၁၉ 

 ္ႏွစ ပ္္၊ း ပ္က (၃၁) ရေပ္ေန႔ ဖငပ္ ေ္နပ္ဆံ္းွၾပ္ခ ဘ႑ာေရးႏွစ ပ္  ဖေပ္ ေ္းၸဏီ၏ ဘ႑ာေရးရစငပ္း းပ္း  ေ်ဳအေပၚ ေျ   ံ

ထားေွာွံ္းွ်ဳပ္ထ ္ပ္ျ်ဳနပ္၏ေ ေၾာ ္ေပ္ျအ ပ္်ဳ္ွျအငပ္ခ ဆသပ္ခ်က္မ်ားက္်ဳ္ွံ္းွ်ဳပ္ ္ေပ္း္ားေသပ္ခ်က္မ်ားက္(၂၀၁၈-၂၀၁၉) ဘ႑ာေရးရစငပ္း 

 းပ္း၏ေ်ဳ္ငပ္း ္ခ်ဳပ္ႏွစငပ္ခ   ွဖြဲအတူတြဲ၍ ၏ေကခကာအ ပ္ရစခႏွသပ္ခ်က္မ်ားက္ငပ္်ဳ္ွၾပ္သည္။ 

 ျ ားေငဖေ ေး ေနျအငပ္ခ၏ေအာပ္ျ်ဳထားျ ငပ္း းရစသပ္ခ်က္မ်ားက်ဳြဲ၏ေငဖ်ဳးာဏ  ားကံ္းေသပ္ခ်က္မ်ားက၏္ျးနပ္းာေ္်ဳပ္ေငဖျအငပ္ခ၏ေအာပ္ျ်ဳထား်ဳ္ွၾပ္သည္။ 

 ႏွစ ပ္ ္ခ်ဳပ္၏ေအာပ္ျ်ဳ ္ေပ္း္ား 

ေး္ၸဏီ၏၀ငပ္ေငဖရစငပ္း းပ္း ေ္အပ္း ္ခ်ဳပ္ေအာပ္ျ်ဳ ္ေပ္ 

 
FY: 2018-19 FY: 2017-18 

 
 
 
Revenue 

MMK 
 

8,939,871,162 

MMK 
 
    9,940,424,952 

% Change 
 

-10.1% 

Costs of Good Sold (4,869,957,058) (4,358,820,344) 11.7% 

Gross Profit 4,069,914,104 5,581,604,608 -27.1% 

Other Income 84,699,174 111,061,506 -23.7% 

Expense (3,062,502,072) (3,316,647,302) -7.7% 

Profit before Tax  1,092,111,206 2,376,018,812 -54.0% 

Tax Expense (458,210,283)            (695,905,799) -34.2% 

Net Profit after Tax  633,900,923 1,680,113,013 -62.3% 

Fair value adjustment of Investments (71,246,500)   

Total Comprehensive Income  562,654,423 1,680,113,013 -66.5% 

Basic EPS (MMK)  52     138  
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ေၽဖႏ္ွပ္်ဳပ္ သပ္ခ်က္မ်ားက္႔ေ္းၸဏီ၏ ဝငပ္ေငဖွ ၾပ္ (၂၀၁၇-၂၀၁၈)ဘ႑ာႏွစ ပ္၏ ၀ငပ္ေငဖ ၉.၉၄ဘကီီယေံ္်ဳပ္ ႏွစငခပ္ ႏွ သပ္ခ်က္မ်ားက္ငပ္းယစအပ္က္စငပ္ 
ယ ဘ္႑ာႏွစ ပ္ ဖငပ္ ၈.၉၃ဘကီီယေံ္်ဳပွ္ ာ ရရစသပ္ခ်က္မ်ားက ြဲ႔ွၾပ္သည္။ ဝင္ေငဖေ္ဆငပ္းသ  ြားရျခင္ြား ၏အဓိ၏ေေိ ငြ္ားရင္ြားးမ  
စ ြားပ  ြားေရြားးလပ္ငင္ြား၏ရပ၏္ဝင္ြားသ္ ္ပဓလးဓလစဓငေ္ခနးေးၚ ြားျပ ြားး ျခငြ္ား မင္ျ Clients၏ခၚဓ်ိဳ႕းမ စ းံိ ဓင္ြား းလပ္ငင္ြားးၚ ြား 
ဖၚိသ္ဓး္ြားခ ျျခင္ြား ေေိ င္ျျဖစသ္္္ဖစ္သည္။ 

  ဖနပ္က္ာထားျ်ဳီး  ွား ငပ္ ျး ပ္ေငဖွ ၾပ္ ယ ငပ္ႏွစ ပ္း္ားရစသပ္ခ်က္မ်ားက  ကား ေွာကး္ားႏွစငပ္ခ ႏွစသပ္ခ်က္မ်ားက္ငပ္းယစအပ္ကစ္ငပ္ ၆၂.၃% ေ္်ဳပ္ 
(၀.၆၃)ဘကီယီးပ္ ွသပ္ခ်က္မ်ားက္႔ ေ္ဆငပ္း ြဲခ်ဳ္ွၾပ္သည္။ ယ ႏ္ွစ ပ္ောက  ဖငပ္း TMH ွၾပ္  ္းစ ပ္ထားေွာ က္်ဳပ္ငနပ္းး္ားေသပ္ခ်က္မ်ားက္ 
 ္ြဲ႕ထဖငပ္ရနပ္ႏွစငခပ္  ရငပ္း ႏွစီးွ ပ္း္ားေသပ္ခ်က္မ်ားက္  ၾပ္ေဆာေပ္ရနပ္ ွသွပ္ခ်က္မ်ားက ာထငပ္ရစားေွာ ရငပ္းႏွစီးျးစ်ဳပ္ႏွစံး း္ား၏ျ်ဳခက္်ဳပ္ ြဲ႔ ွၾပ္သည္။ 
 ီးံ နပ္႔ ဖြဲေရး အဖြွဲ ၾပ္ ေၽဖႏ္ွပ္်ဳပ္ ္သပ္ခ်က္မ်ားက႔ေ္းၸဏီ၏ က္်ဳပ္ငနပ္းး္ား ား ်ဳသပ္ခ်က္မ်ားက္းသပ္ခ်က္မ်ားကထ္သပ္ခ်က္မ်ားကေရာေပ္ ဖာ  သပ္ခ်က္မ်ားက္း ေပ္က္်ဳပ္ေဆာငပ္ရနပ္   ီ  အပ္ 
ွ ပ္  ပ္ ေ္သပ္ခ်က္မ်ားက္   ငပ္ေရးဆဖြဲ ြဲခွ ၾပ္သည္။ ရကဒပ္  ားျအငပ္ခ workforce productivity ွၾပ္ ယ ငပ္ႏွစ ပ္ ႏွစငပ္ခ ႏွ သပ္ခ်က္မ်ားကငပ္းယစအပ္ကစ္ငပ္ ၇% 
 သပ္ခ်က္မ်ားက္း ေပ္ကာ ြဲခၿ်ဳီး ၀နပ္ထးပ္းး္ား၏  သပ္ခ်က္မ်ားက ပ္ေေ္န်ဳပ္း ွၾပ္ ၉၀%  ထသပ္ခ်က္မ်ားကရရစသပ္ခ်က္မ်ားက ြဲခ်ဳ္ွၾပ္သည္။ 

Available-for-sale investment ႏွစငပ္ခ်ဳ ပွ္ ေပ္အတူတြဲ၍  နပ္အသပ္ခ်က္မ်ားက္းျ်ဳနပ္ကၾပွ္  ပ္းစ ပ္ရာ ဖငပ္  ရငပ္း ႏွစီးေ ္းေဖေပ္ ဖငပ္ 
၀ယပ္ယွထားေွာ First Myanmar investment ေ္းၸဏီ၏ share နပ္အသပ္ခ်က္မ်ားက္းေသပ္ခ်က္မ်ားက ္reporting dateရစသပ္ခ်က္မ်ားက၏ေ ္းေဖေပ္ေ်ဳ္ေပ္ေ ္း 
  သပ္ခ်က္မ်ားကင္ပ္း၏ျ်ဳနပ္ကၾပ္ွ ပ္းစ ပ္ထား်ဳ္ွၾပ္သည္။ျးနပ္းာႏွသပ္ခ်က္မ်ားက္ငပ္ငံ ာရငပ္းေသပ္ခ်က္မ်ားက္ငပ္ ံွ ပ္းစ ပ္ ္ေပ္း္ားေသပ္ခ်က္မ်ားကက္သပ္ခ်က္မ်ားက္ေပ္နာက္ေပ္  ာရငပ္း 
ေသပ္ခ်က္မ်ားက္ငပ္ ံႏွစ နပ္း ေျ  ံွ  ပ္းစ ပ္ ္ေပ္  သပ္ခ်က္မ်ားက္ငပ္း ရ်ဳသပ္ခ်က္မ်ားကင္ပ္ ဖငပ္ခး္ားေသပ္ခ်က္မ်ားက ္ောက ်ဳသပ္ခ်က္မ်ားက္ငပ္း ျ ား ကသပ္ခ်က္မ်ားကေ္ပ္  ေ ာခ သပ္ခ်က္မ်ားက်ဳပ္ ္သပ္ခ်က္မ်ားကနပ္း ရစသပ္ခ်က္မ်ားက၏ ေ ္းႏွ နပ္း 
  ေပ္ ေ္ေ်ဳအေပၚး ွၾပ္အတူတြဲ၍  နပ္အသပ္ခ်က္မ်ားက္းျ်ဳနပ္ကၾပွ္ ငပ္ချး ပ္ထား်ဳ္ွၾပ္သည္။ 
 
ေး္ၸဏ၏ီ ကေပ္ေ္နပ္ပ္ရစငပ္း းပ္း  ေ္အပ္း ္ခ်ဳပ္ေအာပ္ျ်ဳ ္ေပ္ 
 

 FY: 2018-19 FY: 2017-18 % Change 

Assets    

Total Non-Current Assets 5,173,504,427 4,946,113,301 4.6% 

Total Current Assets 12,246,885,404 14,892,800,567 -17.8% 
 

Total Assets 
 

17,420,389,831 
 

19,838,913,868 
 

-12.2% 
 

Equity & Liabilities  

 

 

 

 

 Total Equity 16,074,466,163 18,049,821,030 -10.9% 

Total Liabilities 1,345,923,668 1,789,092,838 -24.8% 
 

Total Equity & Liabilities 
 

17,420,389,831 
 

19,838,913,868 
 

-12.2% 
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ကေပ္ငငပ္းရ်ဳသပ္ခ်က္မ်ားက္ငပ္ ဖငပ္ခး္ားွၾပ္ (၂၀၁၇-၂၀၁၈)ဘ႑ာႏွစ ပ္ႏွစငပ္ခ ႏွ သပ္ခ်က္မ်ားကငပ္းယစအပ္်ဳ္ေ (၁၇.၈) ရာ သပ္ခ်က္မ်ားက္ငပ္ႏွစ္နပ္းေ္ဆငပ္း ြဲခၿ်ဳီး ယ ငပ္ႏွစ ပ္ 

(၁၄)ဘကီီယးံစ ယ ္ႏွစ ပ္ ဖငပ္ (၁၂) ဘကီီယံွ သပ္ခ်က္မ်ားက္႔ ေ္ဆငပ္း ြဲခွ ၾပ္သည္။ ထသပ္ခ်က္မ်ားက္႔ွသပ္ခ်က္မ်ားက္႔ ေ္ဆငပ္းရျ ငပ္းးစာ Subcontractor ွသပ္ခ်က္မ်ားက္႔ 

 ေသပ္ခ်က္မ်ားကခ ငပ္ေ်ဳးေ ္ထားေွာ ရသပ္ခ်က္မ်ားက ပ္း္ားႏွစငပ္ခ ွေပ္ဆသပ္ခ်က္မ်ားက္ငပ္်ဳ္ွၾပ္သည္။ ်ဳံ္ေွ်ဳသပ္ခ်က္မ်ားကင္ပ္ ်ဳ ၥၾပ္း၏ေျ်ဳာငပ္းကြဲး  နပ္အသပ္ခ်က္မ်ားက္းးစာ  နပ္းအသပ္ခ်က္မ်ားက္႔ေက္ာခ 

 ရသပ္ခ်က္မ်ားက ပ္း္ား ္ႏွစသပ္ခ်က္မ်ားကးပ္ထားျ ငပ္းႏွစငပ္ခ ်ဳ ၥၾပ္း  ္ခသပ္ခ်က္မ်ားက႕ထ်ဳပ္း၀ံယပ္ယွျ ငပ္းေ ောငပ္ချအ ပ္်ဳ္ွၾပ္သည္။ 

ကေပ္ငငပ္းေ်ဳးရနပ္ရစသပ္ခ်က္မ်ားက ာရငပ္းး္ား ေ္ဆငပ္းရျ ငပ္းွၾပ္  ီးေံသပ္ခ်က္မ်ားကနပ္းေသပ္ခ်က္မ်ားကယ္ပ္ ားကစယပ္း္ားွသပ္ခ်က္မ်ားက္႔၏ေ်ဳးေ ္ရနပ္ရစသွပ္ခ်က္မ်ားက ၾပ္ခ၏ေငဖ်ဳးာဏး္ား 

 ား၏ေ်ဳးေ ္ ြဲချ ငပ္းေ ောငပ္ခ၏ျအ ပ္်ဳ္ွၾပ္သည္။ 

ွံ္းွ်ဳပ္ ္ေပ္ ကား ကာ 

TMH ေ္းၸဏီွၾပ္  ျ ားက်္ဳပ္ငနပ္း  ဖငပ္ခ ကးပ္းွ ပ္း္ားွသပ္ခ်က္မ်ားက္႔ အီး ၾပ္အတူတြဲ၍  သပ္ခ်က္မ်ားကး္ ္ြဲ႕ရငပ္းႏွစီးျးစခ်ဳပ္ႏွစံး က္်ဳပ္ငနပ္းး္ားေသပ္ခ်က္မ်ားက ္

ဆေပ္ကေပ္ေဆာငပ္ရဖေပ္းၾပ္ျအ ပ္်ဳ္ွၾပ္သည္။ ေၽဖႏ္ွပ္်ဳပ္ သပ္ခ်က္မ်ားက္႔ေ္းၸဏီ ေနျအငပ္ခ ဆေပွ္ ဖယပ္ေရးဆသပ္ခ်က္မ်ားက္ငပ္ရာ  ေျ   ံ

 ေဆာေပ္  ံ္ ၾပ္ေဆာေပ္ျ ငပ္း  ်ဳပ္ဆငပ္ျ ငပ္း ္၊၏ ျ်ဳချ်ဳငပ္ထသပ္ခ်က္မ်ားကနပ္းွသပ္ခ်က္မ်ားကးပ္းျ ငပ္း က္်ဳပ္ငနပ္းး္ား ျ်ဳငပ္ ၏ ျးနပ္းာႏွသပ္ခ်က္မ်ားက္ပ္ငပ္င၏ံ  

ဒီဂ္ ပ္ ယပ္၏ ျ်ဳချ်ဳငပ္ေျ်ဳာငပ္းကြဲေရးဆသပ္ခ်က္မ်ားက္ငပ္ရာ   းီ်ဳဖားေရးက္်ဳပ္ငနပ္းး္ားေသပ္ခ်က္မ်ားက်္ဳ္  က္်ဳပ္ေဆာငပ္ေနွၾပ္ခ ေ္းၸဏီ  ပ္  ္

 ျအ ပ္ရ်ဳပ္ ၾပ္ကသပ္ခ်က္မ်ားက္်ဳ္ွၾပ္သည္။ 

ေၽဖႏ္ွပ္်ဳပ္ သပ္ခ်က္မ်ားက္႔ေ္းၸဏီွၾပ္   ဖငပ္ခ ကးပ္းး္ားေသပ္ခ်က္မ်ားက ္ ကေပ္းကႊ ပ္ းပ္း ွံ္း ္ႏွသပ္ခ်က္မ်ားက္ငပ္ရနပ္  ဖးပ္းေဆာငပ္ရၾပ္ျ်ဳၾပ္ခ၀ေွာ 

ကွ႔ ရငပ္း ျး ပ္း္ားရစသပ္ခ်က္မ်ားကျ ငပ္း ္၊  အပ္ဆေပ္းျ်ဳ ပ္ကေပ္ ဖြဲေဆာငပ္ရဖေပ္က္ေပ္ရစသပ္ခ်က္မ်ားကေွာ clients and suppliersး္ားရစသပ္ခ်က္မ်ားကျ ငပ္း ႏွစငပ္ခ 

  ္ရစယပ္ယာရစငပ္း္ား၏ ကံ္ေကာေပ္ေွာ ်ဳံခ်ဳသပ္ခ်က္မ်ားက္းး ရစသပ္ခ်က္မ်ားကျ ငပ္း   ရစသွပ္ခ်က္မ်ားက ၾပ္ခ းစနပ္ေနပ္ေွာ  ရငပ္း ျး ပ္း္ား်ဳသပ္ခ်က္မ်ားက္ငပ္ဆ္သပ္ခ်က္မ်ားကငပ္ 

ထားျ ငပ္း၏ေ ောငပ္ခ၏ေရရစၾပ္ ဖငပ္၏ေ ာငပ္ျးငပ္းၾပ္ဟ ္ယံ္ ေၾပ္်ဳ္ွၾပ္သည္။ 

ဒ္ရသပ္ခ်က္မ်ားကေ္ပ္ ာ အဖြဲ႔၏  းသပ္ခ်က္မ်ားကနပ္႔ ရ 

အီးွဟီကဖငပ္ 

 ္်ဳပ္ ္ခ်ဳပ္း ဒ္ရသပ္ခ်က္မ်ားကေ္ပ္ ာ 

၂၀၁၉ ္ႏွစ ပ္ ္၊ ဇဖနပ္က ( ၂၈) ရေပ္သည္။ 


